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ENSIO
Trustfund Pensions Limited - Retirement Savings Account (RSA) Fund 1 EY
SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 December 2022

The Fund adminisirator present the summary financial information of Trustfund Pensions Limited - Independent Auditor's Report fo the Members of Trusifund Pensions Limited - Refirement Savings Account (RSA) Fund 1 on the
Retfirement Savings Account {RSA) Fund 1 (the Fund'’) for the year ended 31 December 2022, These S
summary financial information are derived from the full financial statements for the year ended 31
December 2022, and are not the full financial statements of the Fund. The Fund's Independent Auditors
issued an unqualified audit opinion on the audited financial statements dated 05 June 2023 Opinion

The summary financial statements, which comprise the statement of net assels avdilable for benefits as at 31 December 2022 and
the statement of changes in net assets available for benefits, are derived from the audited financiai statements of Trustfund Pensions
Limited— Retirement Savings Account [RSA) Fund 1 ('the Fund') for the year ended 31 December 2022.
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Report on the Audit of the Summary Financial Statements

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS

31 December 31 December
in thousands of Nigerian Naira 2022 2021 In our opinion, the accompanying summary financiat statements are consistent, in all materal respects, with the audited financial
ASSETS statements in accordance with Infernational financial Reporfing Standards (IFRSs) as issued by the International Accounting
Cash and bank balances 85,542 2,283 standards Board [IASB), the Pension Reform Act 2014, the Financial Reporting Council of Nigeria Act No.é, 2011 and the National
Financial assets at fair value: Pension Commission [PENCOM] guidelines.
Equity securifies 496,470 491,396
Financial assets at redemption value: Summary financial statements
Money market funds and similar securities 136,730 47,953 These summary statement of net assets available for benefils and summary statement of changes in net assets available for benefits
Debt securities 1,886,483 2,238,018 do not coniain all the disclosures required by the Infernational Financial Reporting Standards (IFRSs) as issued by the International
Accounting Standards Board (iASB), the Pension Reform Act 2014, the Financial Reporiing Council of Nigeria Act No.6, 2011 and the
TOTAL ASSETS 2,605,225 2,779,650 National Pension Commission (PENCOM) guidelines, applied in the preparation of the financial statements of the Fund. Reading the
S— — = = summary financial statements and the auditor's report thereon, is not a substitute for reading the audited financial statements and
LIABILITIES the auditor's report thereon. The summary and  the audited financial statements do not reflect the effects of events that occumed
Other payables 6,996 6,346 subsequent to the date of our report on the audited financial statements.
The audited financial statements and our report thereon
TOTAL UABILITIES — - - 6.9% 8,346 We expressed an ungualified opinion on the audited financial statementsin our report dated 05 June 2023.
NET ASSETS AVAILABLE FOR BENEFITS } 2,598,229 2,773,304 That report also includes the communication of key audit matters. Key audit matters are those matters which in our professional
T o judgement are most significantin the audit of the financialstatements for the current year.
—_ Directors’ responsibility for the y financial stat t
The Directors are responsible for the preparation of the financial statements in accordance with international Financial Reporting
uthorized to be issued by the Administrator of the Fund on 27 Standards (IFRSs) as issued by the Infemnational Accounting Standards Board (IASB), the Pension Reform Act 2014, the Financial

Reporling Council of Nigeria Act No.6, 2011 and the National Pension Commission (PENCOM]) guidelines.

Auditors' responsibility for the summary financial statements

lur responsibility is to express an opinion on whether the summary financial statements are consistent, in all matenal respects, with
the audited financial statements based on our procedures, which were conducted in accordance with International Standards on
Auditing {ISA} {810 Revised), Engagements to Report on Summary Financial Statements.

Director

FRC/2013/CISN /04000004945

Kanayo Echena, FCA
FRC/2012/ICAN/00000000150
For: Ernst & Young

Lagos, Nigeria

FRC/2013/TOATWTUI000000966

STATEMENT JOF CHANGES IN NET ASSETS AVAILABLE FORBENEFITS
05 June 2023

in thousafds of Nigerian Naira 2022 2021
Operating income

Interest income calculated using the effective interest method 247 968 226,331
Other operating income 531,940 35,005
Neft loss on financial assets at fair value {20,067) {36,136}
Tolal operating income - 279.841 225,200
Operaling expenses

investment management expenses (57,948) (62,583)
Other general expenses {1,440} (1,691}
Credit joss reversal/{expense) 11,691 {14,798)
Total operating expenses 5 {47,697} _ (79.072)
Net refurns on investments . 232,144 146,128
Membership activities

inferfund transfer {587,139} (460,015)
Contributions received 418,801 161,519
Benefits paid (238,881} (42,773}
Net membership acfivities . (407,219) __(341,270)
Net increase in net assets during the year (175,075) (195.142)
Net assets available for benefits at 1 January 2,773,306 2,968,447
Net assefs available for benefits at 31 December 2,598,229 2,773,305

The above summary financial statements and report of the independent auditor are published in accordance with the requirements of National Pension Commission (PENCOM)
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PEHSIIONS
Trustfund Pensions Limited - Refirement Savings Account (RSA) Fund 2 E I
SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2022

The Fund administrator present the summary financial information of Trustfund Pensions Limited - Retirement Independent Auditor's Report fo the Members of Trustfund Pensions Limited - Refirement Savings Account (RSA) Fund 2 on the
Savings Account {RSA) Fund 2 (the Fund'} for the year ended 31 December 2022. These summary financial Summary Financial Statements

information are derived from the full financial staiements for the year ended 31 December 2022, and are
not the full financial statements of the Fund. The Fund's Independent Auditors issued an unqualified cudit
opinion on the audited financial statements dated 05 June 2023 Opinion

The summary financial statements, which comprise the statement of net assels available for benefits as at 31 December 2022 and
the stafement of changes in net assets available for benefits, are derived from the audited financial statements of Trustfund Pensions
Limited - Retirement Savings Account (RSA) Fund 2 (‘the Fund") for the year ended 31 December 2022.

Report oh the Audit of the Summary Financial Statements

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS

31 December 31 December
in thousands of Nigerian Naira - 2022 2021 In our opinion, the accompanying summary financial statements are consisient, in all material respects, with the audited financial
ASSETS statements in accordance with International Financial Reporting Standards (IFRSs) as issued by the International Accounting
Cash and bank balances 7,658,627 6,160,662 Standards Board (IASB), the Pension Reform Act 2014, the Financiat Reporting Council of Nigeria Act No.6, 2011 and the National
Financial assets at fair value: pPension Commission (PENCOM) guidelines.
Equity securities 51,080,700 47,391,161
Debt securities 89 91 Summary financial statements
Financial assets at redemption value: These summary statement of net assets available for benefils and summary statement of changes in net assets available for bensfits
Money market funds and similar securities 27,152,284 22,479,724 do not contain all the disclosures required by the Infemational Financial Reporting Standards {IFRSs) as issued by the intemnational
Debt securities 281,085,029 263,014,358 Accounfing Standards Board (IASB), the Pension Reform act 2014, the Financial Reporting Council of Nigeria Act No.6, 2011 and the
National Pension Commission (PENCOM) guidsiines, applied in the preparation of the financial statements of the Fund. Reading the
TOTAL ASSETS 366,971,729 339,045,996 summary financial statements and the auditor's report thereon, is not a substitute for reading the audited financial statements and
—— - - — the auditor's report thereon. The summary ond the qudited financial statements do not reflect the effects of events that occured
LIABILITIES subsequent to the date of ourreport on the audited financial statements.
I\OAgsrbpe?Zcf]f:\ZSunqnocoied é ?gg;(;g 4 i;zlsgg The audited financial statements and our report thereon ) )
i e We expressed an ungualified opinien on the audited financial staiementsin our report dated 05 June 2023.
gAL LIABILITIES ) _ 6,811,590 4,944,731_ That report also includes the communication of key audit matters. Key audit matters are those matters which in our professional
judgement are most significantin the audit of 1he financial statements for the cument year.
NET ASSETS AVAILABLE FOR BENEFITS 360,140,139 ) 334,101,262

Directors’ responsibility for the summary financial statements

The Directors are responsicle for the preparation of the financial stafements in accordance with Infemational Financiol Reporting
Standards {IFRSs) as issued by the Intemational Accounting Standards Board (IASB), the Pension Reform Act 2014, the Financial
Reporiing Councilof Nigeria Act No.6, 2011 and the National Pensicn Commission (PENCOM]) guidelines.

AL

’_Mdilors' responsibility for the summary financial statements

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all materiat respects, with
the audited financial statements based on our procedures, which were conducied in accordance with International Standards on
Auditing (iSA) (810 Revised), Engagements to Report on Summary Financiol Statements.

Mr. Bola_ji Balogun
Director
FRC/2013/CISN/QOR0O0004945

Kanayo Echena, FCA
FRC/2012/ICAN/0O0000000150
for: Ernst & Young

B 1 Lagos, Nigeria
FRC/2013/IC AN 0000000966
05 June 2023
STATEMENT OF JHANGES IN NET ASSETS AVAILABLE FOR O NEFITS
in thousands of Nigerian Naira 2022 2021
Operating income
Interest income calculated using the effective interest method 34,362,322 27,306,929
Otherincome 3,669.088 3,423,854
Net fair value gain on financial assels at fair value = 2,536,510
Total operating income 2 38,031,410 33,267,293
Operating expenses
Net loss on financial assets at fair value (1.718,915) -
Investment management expenses (6.174,888) {5,550,060)
Other general expenses (71,356} (92,702}
Credit loss (expense)/reversal (242,282) 137,953
Total operating expenses (8,207,439) (5,504,809)
Net returns on investments - 29,823,971 27,762,484
Membership activities
Contributions received 38,660,807 31,395,098
Interfund transfer (23,140,030) (14,099,489)
Benefits paid {19,285,870) (14,620,637)
Net membership activities ] (3.765,093) 2.674,9ZL;
Net incredse in net assets during the year 26,058,878 30,437,456
Net assets available for benefits at 1 January 334,101,262 303,663,806
Net assets available for benefits at 31 December 360,160,139 334,101,262

The above summary financial statements and report of the independent auditor are published in accordance with the requirements of National Pension Commission (PENCOM)
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PENSIONS

Trustfund Pensions Limited - Refirement Savings Account (RSA) Fund 3
SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2022

The Fund administrator present the summary financial information of Trustfund Pensions Limited - Retirement
Savings Account {RSA} Fund 3 (the Fund") for the year ended 31 December 2022. These summary financial
information are derived from the full financial statements for the year ended 31 December 2022, and are
not the full financial statements of the Fund. The Fund's independent Auditors issued an ungualified audit
opinion on the audited financial statements dated 05 June 2023

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS

31 December 31 December

in thousands of Nigerian Naira o 2022 2021
ASSETS
Cash and bank balances 7,462,709 316,255
Financial assets at fair value:

Equity securifies 11,437,592 11,416,058
financial assets at redemption value:

Money market funds and similar securities 21,901,116 14,919,098

Debt securities 206,020,509 188,698,886
Receivables -
ITOTAL ASSETS 246,821,926 ) 215,350,297
LIABILITIES
Other payables 417,687 300,082
TOTAL LIABILITIES _ == 417,687 300,082 _
'NET ASSETS AVAILABLE FOR BENEFITS T 246408239 215050215

Mr. Bolaji Baitig
Director

in thousands of Nigerian Naira T | 2022 2021
Operating income
Inferest income calculated using the effective interest method 24,109,782 18,409,858
Net gain on financial assets af redemption value - 1,656,517
Other operating income 910,240 922,412
Total operating income y ___=_ - T 25,020,029 20,988,787
Operating expenses
Net loss on financial assets at fair value (578,449) -
Investment management expenses (3,748,040) (3,296,275}
Credit loss expense (235,980) (7.311)
Other general expenses {99.352) {47,888)
Total operaling expenses - —— (4,661,821) _ (3351474)
Net returns on investments _ — — 20,358,208 _17.637.313
Membership activities
Interfund transfer 271,738 (9.638,418)
Contributions received 23,266,325 20,206,557
Benefits paid (12,542,248} (11,179,045}
Nef membership aclivities 10995816 (610,906)
Net increase in net assets during the year 31,354,024 17,026,407
Net assets available for benefits at 1 January 215,050,215 198,023,808
Net assets available for benefits at 31 December - 246,404,239 215,050,215

EY

Independent Auditor's Report to the Members of Trustfund Pensions Limited - Refirement Savings Account (RSA) Fund 3 on the
Summary Financial Statements

Repoit on the Audit of the Summary Financial Statements

Opinion

The summary financial statements, which comprise the statement of net assels available for benefits as at 31 December 2022 and
the statement of changes in net assefs available for benefits, are derived from the audited financial statements of Trustfund Pensions
Limited — Refirement Savings Account (RSA] Fund 3 (“the Fund’) for the year ended 31 December 2022.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the audited financial
statements in accordance with international Financial Reporting Standards (IFRSs) as issued by the intemational Accounting
Standards Board (IASB), the Pension Reform Act 2014, the Financial Reporting Council of Nigefia Act No.6, 2011 and the National
Pension Commission (PENCOM) guidelines.

Summary financial statements

These summary statement of net assets available for penefits and summoary statement of changes in net assets available for benefits
do not contain all the disclosures required by the International Financial Reporting Standards (iFRSs) as issued by the intemnational
Accounting Standards Board (IASB). the Pension Reform Act 2014, the Financial Reporiing Council of Nigeria Act No.6, 2011 and the
Nafional Pension Commission (PENCOM] guidelines, applied in the preparation of the financial statements of the Fund. Reading the
summary financial statements and the auditor's report thereon, is not a substitute for reading the audited financial statements and
the auditor's report thereon. The summary and the audited financial statements do not reflect the effects of events that occurred
subsequent fo the date of our report on the audited financialstatements.

The audited financial statements and our report thereon
We expressed an unqualified opinionon the audited financial statements in our report dated 05 June 2023.

That report also includes the communication of key aqudit matters. Key audit matters are those matters which in our professienal
judgement are most significantin the audit of the financial statements for the curent year.

Ditectors’ responsibility for the summary financial statements

The Directors are responsible for the preparation of the financial statements in accordance with international Financial Reporting
Standards {IFRSs) as issued by the International Accounting Standards Board {IASB), ihe Pension Reform Act 2014, the Financial
Reporting Councilof Nigeria Act No.4, 2011 and the National Pension Commiission (PENCOM ) guidelines.

Auditors’ responsibility for the summary financial statements

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all materidl respects, with
the audited financial statements based on our procedures, which were conducted in accordance with international Standards on
Auditing (ISA) {810 Revised), Engagements fo Report on summary Financial Statements.
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Kanayo Echena, FCA

FRC /2012//C AN/000000001 50
For: Ernst & Young

Lagos, Nigeria

05 June 2023

The above summary financial statements and report of the independent auditor are published in accordance with the requirements of Nafional Pension Commission (PENCOM|
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PENSIONS
Trus#fund Pensions Limited - Refirement Savings Account (RSA) Fund 5 E I
SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 3t December 2022

The Fund adminitrator present the summary financial information of Trusifund Pensions Limited - Independent Auditor's Report to the Members of Trustiund Pensions Limited - Relirement Savings Account (RSA) Fund 5 on the
Refrement Savings Account (RSA} Fund 5 (the Fund") for the year ended 31 December 2022. These Summary Financial Statements

summary financial information are derived from the full financial statements for the year ended 31

December 2022. and are not the full financial statements of ihe Fund. The Fund's Independent Auditors Report on the Audit of the Summary Financial Statements

issued an unqualified audit opinion on the audited financial statements dated 05 June 2023 Opinion
The summary financial statements, which comprise the statement of net assets available for benefits as at 31 December 2022
and the statement of changes in net assets available for benefits, are derived from the audited financial statementis of

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFTS Trustfund Pensions Limited — Retirement Savings Account (RSA) Fund 5 {"the Fund") for the year ended 31 December 2022.

31 December 31 December
in thousands of Nigerian Naira 2022 2021 In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the audited
ASSETS financial statements in accordance with International Financial Reporting Standards (IFRSs) as issued by the Infemational
Cash and bank balances 51 278 Accounting Standards Board (IASB), the Pension Reform Act 2014, the Financial Reporting Councit of Nigeria Act No.6, 2011
Financial assets at amortzed cost: and the National Pension Commission (PENCOM) guidelines.
Money market funds and similar securities 13,939 12,421

Summary financial statements
Total Assels 13,990 12.699 These summary statement of net assets available for benefits and summary staiement of changes in net assets available for
= benefits do not contain all the disclosures required by the International Financial Reporting Standards (iFRSs) as issued by the
International Accounting Standards Board (IASB}, the Pension Reform Act 2014, the Financial Reporfing Council of Nigeria
Act No.6, 2011 and the National Pension Commission (PENCOM) guidelines, applied in the preparation of the financial

Liabilifies statements of the Fund. Reading the summary financial statements and the audilor's report thereon, is not a substitute for
Other payables 174 260 reading the audited financial statements and ihe auditors report thereon. The summary and  the audited financial
statements do not reflect the effecis of events that occurred subsequent to the date of our report on the audited financial
Totdl liabilities B 174 260 statements.
Net assets available for benefits 13,816 12,439 The audited financial statements and our report thereon
= We expressed an unqualified opinion on the audited financial statements in our report dated 05 June 2023.
That report also includes the communication of key audit matiers. Key audit matters are those matters which in our
professional judgement are most significant in the audit of the financial statements for the curent year.
Directors’ responsibility for the summary financial statements
\ . . . The Directors are responsible for the preparation of the financial statements in accordance with International Financial
The financial sftementy wiere anti authorized to be issued by the Administrator of the Fund

Reporting Standards {IFRSs) as issued by the International Accounting Standards Board (IASB), the Pension Reform Act 2014,
_IherFinancial Reporting Council of Nigeria Act No.6, 2011 and the National Pension Commission (PENCOM) guidelines.

Auditors' responsibility for the summary financial statements

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all material respects,
with the audited financial statements based on our procedures, which were conducted in accordance with Interational
ISA} (810 Revised), Engagements to Report on Summary Financial Statements.

Mr. Boldji Balogut
Director
FRC/2013/CISN/O|

§000004945

Kanayo Echena, FCA
FRC/2012/1C AN/GO0000001 50
For: Ermst & Young

Lagos, Nigeria

Al al: LA
Executive Director|
FRC/2013/ICAN/O

Finance & Corporate Services

000000966
05 June 2023

STATEMENT OF CHIANGES IN NET ASSETS AVAILABLE FOR BENEFITS

in thousands of Nigerian Naira 2022 2021

Operating income
Interest income calculated using effective interest
method 1,335 1,021

Total operating income 1,335 1,021

Operating expenses

Investment management expenses (152} (83)
Other general expenses (107} (115)
Credit loss (expense)/reversal (23) 14
Total operating expenses (282) (184)
Net returns on investments 1,053 837

Membership activities

Contributions received 2,223 792
Interfund transfer (77) 24)
Benefits paid (1,822) [4))
Net membership activities 324 767
Net increase in net assets during the period 1,377 1,604
Net assets available for benefits at t January 12,439 10,836
Net assets available for benefits at 31 December 13,816 12,439

The above summary financial statements and report of the independent auditor are published in accordance with the requirements of National Pension Commission (PENCOM)



