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RSA Fund I Snapshot

Fund Summary

• RSA Fund I is the most aggressive among the different RSA funds in terms of 

risk and potential returns, it is structured to have a higher allocation towards 

variable income securities, primarily equities.

• This fund typically invests a significant portion of its assets in the Nigerian stock 

market and other high-risk, high-return instruments.

• It is an optional fund that contributors must elect to opt to, with a maximum 

age of membership being 49 years old.

Risk Profile

• It carries the highest risk among the RSA funds due to its heavy exposure to 

equities and variable income securities. Equities are known for their volatility 

and can experience significant fluctuations in value over the short term. 

Therefore, RSA Fund I holders are exposed to market fluctuations and may 

experience higher volatility in their investment returns.

Return Expectations

• Due to its aggressive investment strategy, RSA Fund I has the potential to offer 

higher returns compared to the other RSA funds over the long term. However, 

these returns come with higher volatility and risk, meaning there could be 

periods of substantial gains but also periods of significant losses
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RSA Fund II Snapshot

Fund Summary

• RSA Fund II is the default RSA Fund and is a moderate-risk fund that strikes a 

balance between risk and potential returns.

• It is structured with a mixed portfolio, investing in a combination of variable 

income securities (such as equities) and fixed income securities (such as bonds).

• The fund's allocation typically includes a balanced mix of these asset classes, 

aiming to achieve moderate growth while maintaining a degree of stability.

• RSA Fund II offers a middle ground for contributors who want a balanced 

approach to investing, seeking growth opportunities while mitigating some of 

the risks associated with higher exposure to equities.

Risk Profile

• Fund II carries a moderate risk profile. The blend of equities and fixed income 

securities is designed to moderate volatility while seeking reasonable returns. 

The risk level is lower than Fund I due to its diversification but higher than the 

more conservative Fund III..

Return Expectations

• RSA Fund II aims for moderate growth, offering a balance between potential 

returns and stability. While it may not deliver as high returns as Fund I over the 

long term, it seeks to provide more consistent and stable growth.
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RSA Fund III Snapshot

Fund Summary

• RSA Fund III focuses on a more conservative investment approach compared to 

Fund II. It is primarily invested in fixed income securities such as bonds, treasury 

bills, and other relatively low-risk, fixed-income instruments.

• However, it also includes a smaller portion allocated to variable income 

securities like equities and designed to cater to contributors with about 10 

years or less to retirement with the default age being 50 years old.

• RSA Fund III offers a more conservative investment option within the multi-fund 

structure, catering to contributors who prioritize stability and capital 

preservation over higher growth potential.

Risk Profile

• This fund is less exposed to market volatility and fluctuations compared to 

Fund I and Fund II due to its higher allocation to fixed income securities. The 

presence of some variable income securities introduces a modest level of risk 

but significantly reduces volatility compared to more aggressive funds.

Return Expectations

• RSA Fund III aims to provide relatively stable and steady returns. While the 

potential for high returns is lower compared to the more aggressive Funds I & 

II, it seeks to offer a higher level of capital preservation and stability over the 

long term.
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RSA Fund IV Snapshot

Fund Summary

• The investment strategy of RSA Fund IV is centered on maintaining a 

conservative portfolio that emphasizes capital preservation and generating 

income. The fund primarily invests in low risk fixed income securities like long-

term bonds and government securities to ensure stability and steady income 

generation.

Risk Profile

• This fund is geared towards minimizing risk to safeguard retirees' savings and 

provide a stable income stream. It maintains a low-risk profile, reducing 

exposure to market volatility and aiming for consistent income rather than 

aggressive growth.

Return Expectations

• RSA Fund IV aims to provide retirees with regular and stable income rather than 

high returns. The focus is on preserving the capital and ensuring that retirees 

have a dependable source of income during their retirement years.

5%
6%

47%

28%

10%

4%

RSA Fund IV Asset Allocation

Cash Balance

Equity

FGN Securities

Money Market

Corporate Bonds

Others

3-Year CAGR: 13.28%

Sharpe Ratio: -0.93



RSA Fund V Snapshot

Fund Summary

• Micro pension is an inclusive and flexible retirement savings plan for individuals 

in the informal sector. It empowers self-employed individuals and small 

businesses with less than 3 employees to voluntarily save and build a secure 

future by accumulating funds over an extended period, providing a reliable 

income during retirement.

Investment Strategy

• The investment strategy of RSA Fund V is centered on maintaining a 

conservative and very liquid portfolio that emphasizes capital preservation and 

generating income. The fund primarily invests in low risk fixed income securities 

and bank deposits to ensure stability and steady income generation.

Risk Profile

• This fund is geared towards minimizing risk to safeguard members savings and 

provide a stable income stream. It maintains a low-risk profile, reducing 

exposure to market volatility and aiming for consistent income rather than 

aggressive growth.

Return Expectations

• The focus is on preserving the capital and ensuring that members have a 

dependable source of income during their retirement years.
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RSA Fund VI Active Snapshot

Fund Summary

• RSA Fund VI Active is a non-interest fund in the context of Islamic finance or 

Sharia-compliant investments. It typically adheres to the principles of Islamic 

finance.

Sharia Compliance

• Non-interest funds adhere to Sharia principles, which prohibit investments in 

certain sectors such as gambling, alcohol, and conventional financial services 

that involve interest.

Risk Profile

• Non-interest funds may have a moderate risk profile, focusing on stable and 

ethical investment opportunities that align with Sharia principles.
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RSA Fund VI Retiree Snapshot

Fund Summary

• RSA Fund VI Active is a non-interest fund in the context of Islamic finance or 

Sharia-compliant investments. It typically adheres to the principles of Islamic 

finance.

Sharia Compliance

• Non-interest funds adhere to Sharia principles, which prohibit investments in 

certain sectors such as gambling, alcohol, and conventional financial services 

that involve interest.

Risk Profile

• Non-interest funds may have a moderate risk profile, focusing on stable and 

ethical investment opportunities that align with Sharia principles.
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Financial Market Review & Outlook

Fixed Income Review

• The fixed income market was generally bullish in the month of June 2025 amid 

sustained improvement in general macroeconomic conditions, improved 

liquidity conditions in the financial system, a favorable upgrade of Nigeria’s 

sovereign credit ratings by Moody’s, and a generally positive outlook for the 

Nigerian economy.

• On average, secondary market Nigerian treasury bills yields fell by 80 bps to 

20.20% while secondary market Federal Government bond yields declined by 

36 bps to 18.07%.

Fixed Income Outlook

• We expect a continued bullish momentum in the fixed income markets given 

an anticipated limited supply of new issuances relative to improved liquidity 

conditions.
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Financial Market Review & Outlook

Equities Market Review

• Amid the declining fixed income yield environment, the equities market was 

bullish in the month of June 2025, as the Nigerian Exchange All Share Index 

rose by 7.37% having recorded 87 gainers as against 34 losers.

• Leading the gainers were shares of oil palm plantation developer, Ellah Lakes 

(+135.08%) and pharmaceutical companies, Neimeth Pharmaceuticals 

(+110.65%) and Fidson Healthcare (+57.99%).

• Sector-wise, the Banking sector rose by 10.04%, led by shares of Zenith Bank 

(+16.22%), the Insurance sector gained 10.33%, led by shares of Cornerstone 

Insurance (+30.49%), while the Consumer goods sector gained 10.75% on the 

back of shares of Champion Breweries (+47.06%).

Equities Market Outlook

• We expect a positive outlook for equities against the backdrop of moderating 

fixed income yields, expansion in real sector activities and stability in the 

foreign exchange markets.

June '25 return

NGX Banking 10 .04%

NGX Insurance 10 .33%

NGX Oil & Gas 4 .74%

NGX Industrial 5 .60%

NGX Consumer Goods 10 .75%

June '25 return

NGX ASI 7 .37%

NGX Pension 10 .61%
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